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Title of Bill: Build the Businesses 

 

BE IT ENACTED BY THE YALE MODEL CONGRESS 

 
 

Preamble:  The purpose of this bill is to begin the deregulation of domestic markets in order to 
support local, domestic services and put American business first. Regulations burden 
businesses in that they affect capital formation, job creation, and economic growth.  

 

Section 1:

 The first step in achieving this will be to eliminate added taxes after the $75,000 t
hreshold. Many businesses are taxed over one third of their gross income after just $
75,000. Business will still be required to pay the 15% on all income.  

 
Section 2:   Individuals wishing to invest in a business do not have to make a certain income, 

they simply are required to have the funds to invest in the business. This way, not 
only large, powerful corporations will buy-out smaller business and absorb them. 
Additionally, it allows middle-class citizens to have  a chance in attaining capital 
through investments in businesses.       
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Be It Enacted By The Yale Model Congress 

Title: An Act to make student loan interest payable with pre-tax dollars from wage 

earnings 

 

Preamble:  Whereas any American citizen can contribute towards their 401k without bearing 

any tax burden, whereas student loan debt is now the second highest consumer debt category, 

whereas in 2017 there are more than 44 million borrowers with $1.3 trillion in student loan debt 

in the U.S. alone (Forbes), whereas the average student in the Class of 2016 has $37,172 in 

student loan debt, whereas this creates a multiplier effect that allows more money to be put in the 

pockets of American students, whereas young workers and college students are proven to spend 

the most, whereas the average income of 25 to 34-year-olds was $50,232 a year, whereas an 

increase in spending will allow economic growth. 

 

Be it hereby enacted by the Yale Model Congress: 

 

Section 1: Let student loan be defined as a type of loan designed to help students pay for post-

secondary education and the associated fees, such as tuition, books and supplies, and living 

expenses.  

a. Let interest be defined as the charge for the privilege of borrowing money, typically 

expressed as annual percentage rate 

b. Let pre-tax be defined as income or profits considered or calculated before the deduction 

of taxes. 

 

Section 2: Allow all students paying off student loan interest pay with pre-tax dollars and be 

taxed on the remainder of their income 

 

 

 



Section 3: The current tax bracket be applied  

a. The current tax bracket is as follows: 

 

Tax Rate Taxable Income Bracket 

10% $0 to $9,325 

15% $9,325 to $37,950 

25% $37,950 to $91,900 

28% $91,900 to $191,650 

33% $191,650 to $416,700 

35% $416,700 to $418,400 

39.6% $418,400+ 

 

Section 4: This bill will take effect 91 days after its passage. 
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Title of Bill: An Act to Increase Transparency in Real Estate Transactions and Reduce Money 

Laundering 

 
 

BE IT ENACTED BY THE YALE MODEL CONGRESS 

 
Preamble: Whereas criminals are able to purchase real estate in the United States as a means to 

launder money and obfuscate their financial holdings; whereas properties can 

currently be transferred without disclosing all involved parties; whereas this lack of 

regulation has led to systematic abuse by individuals and groups, who purchase real 

estate in order to hide illegally-obtained assets; whereas disclosing the ultimate 

beneficial owner (UBO) of any real estate sale, exchange, or transaction would 

illuminate the global flow of assets, and call attention to the proliferation of shell 

companies; whereas legislation requiring US banking institutions or financial 

intermediaries to be responsible for the disclosure of the UBO in all transactions 

would mandate compliance, and encourage other nations to follow suit; whereas the 

Foreign Investment in Real Property Tax Act (FIRPTA) of 1980 already requires 

collection of information when an involved party is not a US citizen, 

 

Section 1: Prior to the final proceedings of a real property sale, mortgage, or insurance 

issuance, the UBO and seller must be revealed by the financial institution which 

serves as an intermediary in the transaction. 

Subsection A: Publicly traded companies may disclose information pertaining only to 
the corporation, so as to avoid citing individual stockholders. 
Subsection B: All documents pertaining to the UBO will be held alongside the property 
deeds, and will be available for public access. 

Section 2: Compliance and execution will be overseen by the Department of Treasury. 
Subsection A: All related collection and compliance activities will be funded by the 
revenue derived from the penalties exacted from noncompliant parties. 
Subsection B: The minimum fine for noncompliance will be the greatest of $50,000, 
10% of the transactional value, or 30% of the tax-assessed value of the real property. 
Subsection C: The fines will apply jointly and severally to every interested party. 
Subsection D: If penalties are not collectible from parties, the penalty will be assessed in 
the form of a lien on the real property. 

Section 3: The Secretary of the Treasury shall promulgate regulations necessary and proper to 
carry out the aforementioned provisions. 
Section 4: This bill will go into effect immediately after passage. 

Subsection A: All real property transactions on or after the date of introduction shall be 
covered under the UBO disclosure provisions. 
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Title of Bill: Online Banking Security Act  

 

BE IT ENACTED BY THE YALE MODEL CONGRESS 

 

Preamble:  Whereas 69 million Americans bank online. Whereas online banking's customer 

satisfaction rate is 78%. Whereas 48% of Americans are concerned with the safety of online 

banking. Whereas most companies encounter multiple cyber attacks every day, many unknown 

to the public and many unknown to the companies themselves. Whereas online banking saves 

paper. Whereas financial markets in the United States are the largest and most liquid in the 

world. In 2016, finance and insurance represented 7.3 percent (or $1.4 trillion) of U.S. gross 

domestic product. Whereas cyber security techniques exist and the banks have the ability to pay 

for it.  

 

 

Section 1: Require all financial institutions in the US to implement a government approved 

cyber security solution to protect all online banking participants. 

 

Subsection A: Direct the Department of Commerce and the Department of Homeland 

Security to create a list of acceptable cyber security solutions that are capable of 

protecting all online operations of an entire bank. 

 

Subsection B: The financial institutions will fund all of their protection. 

 

Subsection C:  3 years after passage, all financial institutions in the US will be required 

to have an approved cybersecurity plan in place and fully functional or pay a fine of 5% 

of their quarterly earnings every quarter until they have put it in place.  

 

Section 2: This bill's funding will be determined by the Ways and Means committee. 

 

Section 3: This bill will go into effect 91 days after passage.  
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Title of Bill: An Act to Reinstate a Modified Consumer Financial Protection Bureau 

      

BE IT ENACTED BY THE YALE MODEL CONGRESS 

     

      

Preamble: Whereas the United States was changed when there was a stock market crash and 

financial crisis in 2008. Whereas this was caused by banks giving out loans to consumers when 

they did not have the adequately qualified to pay it back. Whereas a portion of the crisis was 

caused by predatory lending - consumers were not financially literate to understand they were 

taking on debt loans. Whereas in order to protect consumers the Consumer Financial Protection 

Bureau was passed, they helped consumers recover from fake accounts opened in their name. 

Whereas they also were flawed in that banks were discouraged from even making good loans 

due to over regulation. This act shall modify the Consumer Financial Protection Bureau to keep 

the positives of protection consumers, while removing the negative aspects. 

      

 

 

 

Section 1: The U.S. senate shall perform a reinstatement of a modified Consumer Financial 

Protection Bureau (CFPB). As there were flaws present in the previous version, the 

following changes will be made. 

      

Subsection A: The director of the CFPB shall not have unconditional power, he can be 

overwritten by any one senior to him. 

      

Subsection B: The CFPB will have the authority to investigate cases, rather than repeating 

what a business’s response is to a consumer complaint. 

      

Section 2: As the Consumer Financial Protection Bureau is preexisting, it is going to be 

implemented and inforced as it was pre-repeal. 

      

Section 3: The Consumer Financial Protection Bureau will be funded by taxpayers as it is a 

government ran program. 



      

Section 4: The U.S. senate shall perform the reenactment of the Modified Consumer 

Financial Protection Bureau 91 days after its passing.  
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Title of Bill: An Act to Facilitate the Repatriation of Foreign Profits 

  

Be It Enacted By The Yale Model Congress 

 

Preamble: Whereas the current repatriation tax system is extremely flawed; it disadvantages 

American companies in relation to almost all foreign competitors and incentivizes U.S 

multinational companies to invest their international profits overseas or indefinitely hold their 

international profits in foreign bank accounts, rather than investing in the American economy. 

Whereas U.S. companies currently hold 2.6 trillion dollars in foreign profits overseas. Whereas 

in the current system, U.S companies pay an effective 35% tax on their foreign profits if the 

profits are repatriated. Whereas U.S companies first pay corporate taxes in the country in which 

the profits were accrued, then pay any additional taxes to the IRS when the profits are brought 

back to the United States to bring the total tax burden to 35%. Whereas the United States is one 

of only 8 industrialized nations that taxes foreign earnings when they are returned to the home 

country, making it difficult for U.S companies to compete with foreign businesses. Whereas the 

high repatriation tax is cited as one of the leading motivations for companies to leave the United 

States, and is the primary factor in the growing number of corporate inversions. Whereas the 

average company that repatriates its earnings pays a 29% tax to foreign governments, meaning 

the United States collects just a 6% average tax on foreign earnings. Whereas in the current 

system, U.S multinational companies operating in high tax regions have the ability to repatriate 

their earnings, while companies operating in lower tax regions face extremely high repatriation 

taxes if they choose to bring their earnings back to America. Whereas the majority of the 2.6 

trillion in profits held overseas is held in these low tax regions, so-called ‘tax havens.’ Whereas 

reforming the repatriation tax code would fix the current flawed incentive structure and would 

give American multinational companies a better ability to succeed in the global market. 

  

Section 1: The corporate income tax on foreign earnings repatriated to the U.S shall be a 

5% flat tax. 

Subsection A: Companies paying more than a 35% tax in the foreign country where 

revenues are accrued shall be exempt from this repatriation tax. 

  

Section 2: There will be a one year tax decrease to a 2% tax rate for repatriation of 

earnings held outside the U.S at the time of the passage of this bill. 



Subsection A: One year shall be defined as one year after the passage of this bill. 

  

Section 3: This bill will take effect 91 days after its passage. 

 



 

 

  

YALE MODEL CONGRESS 2017 

 
Blue House- Financial Services 

Committee (Including Full Session Body) 

 

 
Andrew Basta  

  

        Blue Mamaroneck Model Congress 

Author  Delegation 
 

 
 

Title of Bill: Eliminating offshore corporate loopholes for US multinational corporations. 

 
BE IT ENACTED BY THE YALE MODEL CONGRESS 

 
 

Preamble: Whereas 60 years ago corporations paid one-third of federal revenues, US 
corporations now pay one-tenth of federal revenues. Whereas corporations dodge 
$90 billion a year in income taxes by shifting profits to subsidiaries. Whereas U.S. 
corporations hold $2.1 trillion in profits offshore. Whereas 26 profitable Fortune 500 
firms paid no federal income taxes from 2008-2012. Whereas the US has the highest 
Corporate income tax of any nation.  

 

Section 1: The Active Financial exception will be repealed  

 

 Subsection 1: This will include the 1998 provision for foreign captive insurance 
subsidiaries. 

 
Section 2: Subsidiaries in tax havens cannot receive profits earned in the United States from a 

piece of intellectual property  
 Subsection 1: Intellectual property includes but is not limited to patents, trademarks, and 

licenses. 
 Subsection 2: Define tax haven as a country or independent territory that offers foreign 

individuals and businesses  minimal tax liability and does not require individuals to 
reside in or businesses to operate out of their countries to benefit from local tax 
policies.  

 

Section 3: Require corporations registered with the Securities and Exchange Commission (SEC) 
to report annually, on a country-by country basis. 
 

 Subsection 1: The report must include information on employees, gross revenues, 
payments made to governments, and other financial information. 
 Subsection 2: impose a fine of no more than $500,000 for corporations, determined by a 
judge for failure to disclose any holdings or transactions. 
 



 

 

Section 4: The corporate income tax will be decreased 1% every 2 years for the next 10 years. 
 
section 5: This bill will go into effect 365 days after passage. 
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Title of Bill: An Act to Raise the Federal Minimum Wage 

 

BE IT ENACTED BY THE YALE MODEL CONGRESS 

 

Preamble:  Whereas 13.5% of American families, about 43.1 million Americans lie 
below the poverty line, increasing the minimum wage to $10.10 would lift an 
estimated 5 million out of poverty. A minimum wage boost would raise average 
income for families up to three times the poverty line and not start shrinking income 
until six times the poverty line.   
 

Section 1: The United States Department of Labor must raise the federal 
minimum wage from $7.25 to $10.10. 
 Subsection A: This will occur during the next fiscal year after passage of this 
legislation. 
 

Section 2: Any company that agrees with the terms of this legislation will 
receive a 4.5% tax break upon their income tax. 
  
Section 3: Any companies that do not cooperate with this legislation will 
receive an additional 4.5% charge upon their income tax 
  
Section 4: This bill will be enacted 91 days after passage 
  
 
 

 
 

 



  

YALE MODEL CONGRESS 2017 

 

Blue House- Financial Services  

Committee  

 

 

Max Weintraub 
  

Montclair High School 
Author  Delegation 

 

 

Title of Bill: An Act to Improve the Monetary System 

 

BE IT ENACTED BY THE YALE MODEL CONGRESS 

 
 

Preamble: Whereas the United States Mint stopped producing the half cent in 1857 when 
production cost more than the value of the coin, whereas in 2014, it cost the United 
States government around $1.66 to make 100 pennies, whereas in 2014, almost 8 
billion pennies were made, whereas producing 8 billion pennies costs nearly $53 
million more than the value of the pennies, whereas average American workers earn 
nearly one penny per second, whereas according to Robert Whaples, an economist at 
Wake Forest University, if the penny were to be eradicated the cost of prices 
rounded down would essentially offset the cost of prices rounded up, whereas 
because of production and opportunity costs, the penny drains almost $900 million 
from the national economy every year. 

 

Section 1: The United States Mint will no longer produce pennies.  

 

Section 2: The price of any goods or services will be rounded to the nearest multiple of 5 cents. 
  Subsection A: Anyone purchasing a good or service which costs a price ending in 
  1, 2, 8 or 9 will pay the closest price ending in 0. 
  Subsection B: Anyone purchasing a good or service which costs a price ending in 
  3,4, 6 or 7 will pay the closest price ending in 5. 

 

Section 3:  The penny will no longer be regarded as official United States currency. 
 
Section 4: During the 120 days after passage, anyone may trade in pennies to any bank in the 
United States in exchange for other United States currency. 
  Subsection A: The amount exchanged for the pennies will abide by the rules set  
  forth by Section 2, Subsections a and b. 
  Subsection B: Banks are not authorized to trade for pennies after 120 days after  
  passage have passed. 
  Subsection C:  The United States Mint will pay all banks the value of all their  
  pennies in exchange all pennies in their possession.  
 
Section 5: This bill will take effect 91 days after its passage. 
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Title of Bill: An Act to Overhaul the Federal Income Tax 
 

BE IT ENACTED BY THE YALE MODEL CONGRESS 

 
 

Preamble: Whereas businesses have the ability to “write off taxes” through a list of business 

expenses; Whereas write-offs reduce the amount of taxable income you have; Whereas the 

average person can do this to an extent as well, but not proportional in value as a business 

making a write-off; Whereas those making less income pay more proportionally in taxes than 

those making more, all within certain ranges of income; Whereas the tax rates listed below in 

Section 2 are based on the tax brackets suggested past major politicians of different parties. 

 
Section 1: The current income tax rates will be replaced by the those in Section 2. 
 
Section 2: Any individual with the recorded income that falls into the ranges listed below will 
have the income tax rate listed with the income ranges. 
 
-$0 to $18,550 will have an income tax of 0% 
-$18,550 to $75,300 will have an income tax of 10% 
-$75,300 to $151,900 will have an income tax of 20% 
-$231,450 to $413,250 will have an income tax of 28% 
-$413,350 to $466,950 will have an income tax of 37% 
-$466,960 to $500,000 will have an income tax of 37% 
-$500,000 to $2,000,000 will have an income tax of 37% 
-$2,000,000 to $10,000,000 will have an income tax of 43% 
-$10,000,000 to any income higher than $10,000,000 will have an income tax of 48% 
 
Section 3: To any couples that are married and filing jointly, their joint incomes that fall into the 
ranges listed below will have the joint income tax rate listed with the income ranges. 
 
$0 to $18,650 will have an income tax of 10%  
$18,650 to $75,900 will have an income tax of 15% 
$75,900 to $153,100 will have an income tax of 25% 
$153,100 to $233,350 $29,752.50 will have an income tax of 28% 
$233,350 to $416,700 $52,222.50 will have an income tax of 33% 
$416,700 to $470,700 $112,728 will have an income tax of  35% 
$470,700 to any income higher than $470,700 will have an income tax of 39.6% 
 



Section 4: Any tax rate such as those that apply to qualifying widow(er)s, those married and 
filing separately, head of household, and any deductions or additions to tax rates that are not 
listed in Section 2 or 3 of the bill shall remain as they were before this bill. 
 
Section 5: This bill will be enforced by the Internal Revenue Service Agency 
 
Section 6:  This bill shall be enacted 91 days after passage. 
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Title of Bill: Student Financial Rights Act 

 

BE IT ENACTED BY THE YALE MODEL CONGRESS 

 

Preamble:  Whereas many students wanting to pursue education cannot afford overpriced 

college tuition. Whereas the cost of college tuition includes the price of Housing & Meals, Fees, 

Book & School Supplies, Personal & Transportation Expenses and can vary based on major. 

Whereas according to the College Board the average annual private college tuition is $33,480. 

Whereas the average public college tuition is $24,930. Whereas most college students do not 

have an income and unsubsidized Student Loan Debt interest rates accrue during school. 

Whereas in recent years 71% of college students graduate with Student Loan Debt1. Whereas the 

amount of Student Loan Debt in U.S. is 1.4 trillion USD. Whereas the cost of Student Loan Debt 

surpasses the total amount of Credit Card Debt2. Whereas Student Loan Debt is nearly 

impossible to pay off quickly because of the rate at which it accumulates. Whereas the average 

Bachelor’s degree holder takes 21 years to pay off their student loans. Whereas 35% of student 

debt is owed by people 40 years or older3. Whereas the majority of college graduates with 

Student Loan Debt spend more time paying off their loans than attending college. Whereas 

Student Loan Debt is nondischargeable in bankruptcy. Whereas filing for bankruptcy is a 

potential solution for individuals who have become overwhelmed by large amounts of debt and 

can allow someone with high debt to resolve the financial problems. Whereas bankruptcy would 

provide college students with Student Loan Debt another possibility to resolve their debt. 

Whereas before 1976, all educational loans were dischargeable in bankruptcy4. Whereas the 

Bankruptcy Abuse and Consumer Protection Act of 2005 prohibited students with Student Loan 

                                                
1
 Powell, Farran. “10 Student Loan Facts College Grads Need to Know.” U.S. News & World Report, U.S. 

News & World Report, 9 May 2016, www.usnews.com/education/best-colleges/paying-for-
college/slideshows/10-student-loan-facts-college-grads-need-to-know. 
2
 “Sen. Warren, Rep. Courtney Introduce Student Loan Refinancing Legislation with Vast Democratic Support 

in Senate and House.” Elizabeth Warren | U.S. Senator for Massachusetts, 17 May 2017, 
www.warren.senate.gov/?p=press_release&id=1608. 
3
 “Average Student Loan Debt in America: 2017 Facts &Amp; Figures.” ValuePenguin, 

www.valuepenguin.com/average-student-loan-debt. 
4
 @kaylawebley, Kayla Webley. “Why Can’t You Discharge Student Loans in Bankruptcy?”Time, Time, 9 

Feb. 2012, business.time.com/2012/02/09/why-cant-you-discharge-student-loans-in-bankruptcy/. 



 

Debt from filing for bankruptcy. Whereas students with Student Loan Debt will have to allocate 

most of their income in the next few years after college to paying off students loans instead of 

managing their personal lives. 

 

Definitions:   

The Means Test:  

Compares a person’s average monthly income during the six-month period prior to filing for 

bankruptcy against the median income in the state where that person resides while taking into 

account your expenses and the national and local standards for certain living expenses. If a 

person’s average income is below the mean income in the state, or if their average income is 

below their expenses then they pass the means test and can file for a chapter 7 bankruptcy.  

 

Chapter 13 Bankruptcy Filing: 

Allows the debtor time to devise a plan of paying back the creditor through frequent small 

payments and assets. This plan is discussed with a trustee who regulates the payments. Filing for 

bankruptcy will stop creditors from committing actions such as ; foreclosure of the debtor's 

home, wage garnishments & debt collection harassment. Filing for bankruptcy may also protect 

the debtor from losing personal property to the creditor.  

 

Section 1: Make Student Loan Debt Dischargeable in Bankruptcy. 

 

Subsection A: Students with Student Loan Debt will be able to file for a chapter 7 

bankruptcy if they pass the means test. 

 

  Subsection I: Filing for bankruptcy under chapter 7 will permit immediate action 

in which a trustee discharges all of the debtor's non-dischargeable debts with assets not involving 

money. To file for a chapter 7 bankruptcy, one must pass the means test. 

  

Subsection B: Students with Student Loan Debt will be able to file for a chapter 13 

bankruptcy if they meet the applicable qualifications.  

  

 Subsection II: Students with Student Loan Debt will not be turned away from 

Credit Counseling if they provide or include a thorough review of their personal finances, a 

discussion of bankruptcy alternatives and a personal budget plan. 

 

Section 2: All funding will be determined by the Ways and Means committee 

 

Section 3: This bill will be enacted after 91 days after passage.  

 

 

 


